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Illinois NFP Audit & Tax, LLP
Certified Public Accountants

Independent Auditors’' Report

To the Board of Trustees
Indian Prairie Public Library District
Darien, Illinois

Opinions

We have audited the accompanying financial statements of the governmental activities, each major fund,
and the aggregate remaining fund information of the Indian Prairie Public Library District as of and for
the year ended June 30, 2025, and the related notes to the financial statements, which collectively
comprise the Indian Prairie Public Library District's basic financial statements as listed in the table of
contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate
remaining fund information of the Indian Prairie Public Library District, as of June 30, 2025, and the
respective changes in financial position and cash flows, where applicable, thereof for the year ended in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards geﬁerally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of Indian Prairie Library District and to meet our other ethical responsibilities in
accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sullicient and appropriate to provide a basis {or our audil opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about Indian Prairie Public Library
District’s ability to continue as a going concern for twelve months beyond the financial statement date,
including any currently known information that may raise substantial doubt shortly thereafter.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards, we:

» Exercise professional judgment and maintain professional skepticism throughout the audit.

» Identify and assess the risks of material misstatement of the financial stateﬁlents, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Indian Prairie Public Library District's internal control. Accordingly, no such opinion is
expressed.

» Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the financial
statements.

* Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about Indian Prairic Public Library District's ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain intetnal control related
mallers thal we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis, major fund budgetary schedules, and certain pension and post-employment
benefit disclosures be presented to supplement the basic financial statements. Such information,
although not part of the basic financial statements, is required by the Governmental Accounting
Standards Board who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management's responses to our inquires, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an
opinion or provide any assurance on the information because the limited procedures do not provide us
with sufficient evidence to express an opinion or provide any assurance.



Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Indian Prairie Public Library District basic financial statements. The
combining and individual fund financial statements and schedules for non-major funds, and other non-
required supplemental schedules as listed in the table of contents, are presented for purposes of
additional analysis and are not a required part of the basic financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting
and other records used to prepare the financial statements. The information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting
and other records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the combining and individual fund financial statements
schedules for non-major funds and other non-required supplemental schedules as listed in the table of
contents are fairly stated in all material respects in relation to the basic financial statements taken as a
whole.

Other Information

Management is responsible for the other information included within the audit report. The other
information comprises of the introductory and statistical sections, as listed in the table of contents, but
does not include the basic financial statements and our auditor’s report thereon. Our opinions on the
basic financial statements do not cover the other information, and we do not express an opinion or any
form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other
information and consider whether a material inconsistency exists between the other information and the
basic financial statements, or the other information otherwise appears to be materially misstated. If,
based on the work performed, we conclude that an uncorrected material misstatement of the other
information exists, we are required to describe it in our report.

L NFP Audit & Tax, LLP

Chicago, Tllinois
September 30, 2025



Indian Prairie Public Library District
Management Discussion & Analysis
June 30, 2025

Introduction

The Indian Prairie Public Library District (hereinafter referred to as the Library) Management's
Discussion and Analysis are designed to (1) assist the reader in focusing on significant financial
issues, (2) provide an overview of the Library's financial activity, (3) identify changes in the
Library's financial position (its ability to address the next and subsequent year challenges), (4)
identify any material deviations from the financial plan (the approved budget) and (5) identify
individual fund issues or concerns.

The Management's Discussion and Analysis (MD&A) is an element of the new reporting model
adopted by the Governmental Accounting Standards Board (GASB) in their Statement No. 34
Basic Financial Statements — and Management's Discussion and Analysis — for State and Local
Governments issued in June 1999. Certain comparative information between the current year
and the prior year is required to be presented in the MD&A.

Since the MD&A is designed to focus on the current year's activities, resulting changes, and
currently known facts, please read it in conjunction with the Library's financial statements
(beginning on page 6).

Financial Highlights

» AtJune 30, 2025, total assets and deferred outflows were $13,377,614, and total liabilities
and deferred inflows were $7,163,326 compared to total assets and deferred outflows of
$13,705,433 and total liabilities and deferred inflows of $7,023,061 at June 30, 2024. At
June 30, 2025, the net position was $6,214,288, while at June 30, 2024, the total net
position was $6,335,720. The portion of net position invested in capital assets, net of
related debt, was $6,283,260 and $6,335,720 at June 30, 2025, and 2024, respectively.

e Overall, total revenues for all funds in 2025 were $4,845,599 and total expenses were
$5,313,684 as compared to 2024 total revenues of $4,544,454 and total expenses of
$4,652,769. Overall, there was a decrease of $468,084 in total fund balances from
$6,682,372 in 2024 to $6,214,288 in 2025.

» Property tax collections received in fiscal year 2025 were $4,393,264 compared to
$4,132,997 received in fiscal 2024.



Indian Prairie Public Library District
Management Discussion & Analysis
June 30, 2025 (Continued)

Overview of the Financial Statements

Management's Discussion and Analysis introduces the District's basic financial statements. The
Basic Financial Statements include three components: government-wide financial statements,
fund financial statements, and notes to the financial statements. The District also includes in this
report additional information to supplement the basic financial statements.

Government-wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad
overview of the Indian Prairie Public Library District's finances in a manner similar to a private-
sector business. Financial reporting at this level uses a perspective similar to that found in the
private sector, with its basis in full accrual accounting and elimination or reclassification of
internal activities.

The Statement of Net Position presents information on all the Indian Prairie Public Library
District's assets and liabilities, with the difference between the two reported as net position. Over
time, increases or decreases in the net position may serve as a useful indicator of whether the
financial position of the District is improving or deteriorating.

The Statement of Activities presents information showing how the Library's net position changed
during the most recent fiscal year. All changes in net position are reported as soon as the
underlying event giving rise to the change occurs, regardless of the timing of the related cash
flows. Thus, revenues and expenses are reported in this statement for some items that will result
in cash flows in future fiscal periods (e.g., property taxes levied for general purposes).

The government-wide financial statements can be found on pages 12 - 13 of this report.
Fund Financial Statements

A fund is an accountability unit used to maintain control over resources segregated for specific
activities or objectives. The District uses funds to ensure and demonstrate compliance with
finance-related laws and regulations. Within the basic financial statements, fund financial
statements focus on the District's most significant funds rather than the District as a whole. Major
funds are separately reported, while all others are combined into a single, aggregated
presentation. Individual fund data for non-major funds is provided in the form of combining
statements in a later section of this report.

Governmental funds are reported in the fund financial statements and encompass essentially
the same functions reported as governmental activities in the government-wide financial
statements. However, the focus is very different, with fund statements providing a distinctive
view of the District's governmental funds. These statements report short-term fiscal
accountability focusing on the use of spendable resources and balances of spendable resources
available at the end of the year. They are useful in evaluating annual financing requirements of
governmental programs and the commitment of spendable resources for the near term.



Indian Prairie Public Library District
Management Discussion & Analysis
June 30, 2025 (Continued)

Fund Financial Statements (Continued)

Budgetary comparison statements are included in the required supplementary information for
the general fund and major special revenue funds. Budgetary comparison schedules for other
special revenue funds can be found in a later section of this report. These statements and
schedules demonstrate compliance with the District's adopted annual appropriated budget.

The basic governmental fund financial statements are presented on pages 14 through 17 of this
report.

Notes to the Financial Statements

The accompanying notes to the financial statements provide information essential to a full
understanding of the government-wide and fund financial statements. The notes to the financial
statements begin on page 20 of this report.

Other Information

In addition to the basic financial statements and accompanying notes, this report also presents
certain required supplementary information conceming the District's budget to actual
comparisons, statistical analysis tables, and progress in funding its obligation to provide pension
benefits to its employees. Required supplementary information can be found on pages 40
through 43 of this report.

Major funds are reported in the basic financial statements, as discussed. Combining and
individual statements and schedules for non-major as well as supplemental schedules for the
major funds are presented in a subsequent section of this report beginning on page 44.

Government-wide Financial Analysis

As stated previously, net position may serve over time as a useful indicator of a government's
financial position. In the case of the Library, assets and deferred outflows exceeded liabilities
and deferred inflows by $6,214,288 at June 30, 2025. Contributing to the Library's net position,
$6,283,260 reflects its net investment in capital assets (e.g., land, buildings and improvements,
and furniture and equipment), less any related outstanding debt used to acquire those assets.
The Library uses these capital assets to provide services to citizens; consequently, these assets
are not available for future spending. Although the Library's investment in its capital assets is
reported net of related debt, it should be noted that the resources needed to repay this debt must
be provided from other sources since the capital assets themselves cannot be used to liquidate
these liabilities.



Indian Prairie Public Library District
Management Discussion & Analysis
June 30, 2025 (Continued)

Statement of Net Position

A comparison of the statement of net position for the last two fiscal years is shown on the
following page. As noted earlier, the District's combined net position decreased by $468,084.

Statement of Net Position
Governmental Activities

2025 2024
Current and Other Assets $ 6,555,587 $ 6,261,812
Capital Assets 6,283,260 6,335,720
Total Assets 12,838,847 12,597,532
Deferred Outflows 538,767 1,107,901
Total Assets and Defferred Outflows 13,377,614 13,705,433
Other Liabilities 260,413 337,314
Long-Term Liabilities 2,066,113 2,120,916
Total Liablilities 2,326,526 2,458,230
Deferred Inflows 4,836,800 4,564,831
Total Liablilities and Deferred Inflows 7,163,326 7,023,061
Net Position
Net Investment in capital assets 6,283,260 6,335,720
Restricted Amounts 20,393 0
Unrestricted Amounts (89,365) 346,652
Total Net Position 6,214,288 § 6,682,372




Indian Prairie Public Library District
Management Discussion & Analysis
June 30, 2025 (Continued)

Statement of Activities A comparison of the statement of activities for the last two fiscal years
is shown below.

Statement of Activities
Governmental Activities

2025 2024
Revenues
Program Revenues
Charges for Services 209,536 201,584
Operating Grants and Contributions 64,741 65,180
General Revenues
Property Taxes 4,393,264 4,132,997
Interest Income 172,923 132,624
Miscellaneous 5,135 12,069
Total Revenue $ 4,845,599 $ 4,544,454
Expenses
Governmental Activities
Library Services 5,313,683 4,652,769
Total Expense 5,313,683 4,652,769
Increase in Net Position $ (468,084) $ (108,315)
Net Position - Beginning of Year 6,682,372 6,790,687
Net Position - End of Year $ 6,214,288 $ 6,682,372




Indian Prairie Public Library District
Management Discussion & Analysis
June 30, 2025 (Continued)

Governmental Activities

As stated previously, Governmental Activities decreased the District's net position by $468,084.
Key elements of the entity-wide performance are as follows:

. During the fiscal year ended 2025, the District's net position decreased mainly due to
an increase in library services expenses.

Total library expenses increased 14.2% to $5,313,683 in 2025 from $4,652,769 the
previous year due to changes in the IMRF Deferred Outflows.

Total revenues increased 6.63% to $4,845,599 in 2025 from $4,544,454 the previous
year. Most of this increase is attributed to an increase in property taxes and interest
income.

Governmental Funds

As discussed, governmental funds are reported in the fund statements with a short-term inflow
and outflow of spendable resources focus. This information is useful in assessing resources
available at the end of the year in comparison with upcoming financing requirements.
Governmental funds reported a healthy ending fund balance of $1,458,374. Only $47,650 of
these funds are non-spendable or restricted, indicating the availability of the balance of funds
for continuing operations.

The total ending fund balance of governmental funds shows an increase of $98,707 from the
prior fiscal year. This increase is primarily the result of interest income and rental, fines, and fees
outperforming budget estimates, and personnel costs being under-budgeted.



Indian Prairie Public Library District
Management Discussion & Analysis
June 30, 2025 (Continued)

Major Governmental Funds

The General Fund is the primary fund of the District. The General Fund surplus as of June 30,
2025, was $1,443,981, a decrease of $493 from the prior year.

Governmental Funds Budgetary Highlights

Actual revenues in the General Fund were $4,631,437, which outperformed budget estimates
by $166,499 due mainly to interest income. Additionally, actual expenditures were $4,486,930,
which overperformed budget estimates by $158,450.

The General Fund's net change in revenues over expenditures was a negative $493. The fund
balance decreased to $1,443,981 from $1,437,981 the previous year.

Capital Asset Administration
The District's investment in capital assets, net of accumulated depreciation for governmental-

type activities as of June 30, 2025, was $6,283,260. The total decrease in the District’s
investment in capital assets for the year ended June 30, 2025, was $263,973.

Balance Balance
June 30, 2024 Additions Retirements June 30, 2025

Governmental Activitics
Assets Not Subject to Depreciation

Land $ 491,400 $ 0 $ 0 $ 491,400
Assets Subject to Depreciation

Building and Improvements 9,024,863 198,500 0 9,223,363

[Funiture, ['ixtures, and Equipment 663,312 13,013 0 676,325
Subtotal 10,179,575 211,513 0 10,391,088
Less - Accumulated Depreciation

Building and Improvements (3,311,429) (221,748) 0 (3,533,177)

Funiture, Fixtures, and Equipment (532,426) (42,225) 0 (574,651)
Subtotal (3,843,855) (263,973) 0 (4,107,828)
Net Capital Assets $ 6335720 $ (52,460) $ 0 $ 6,283,260

-10 -



Indian Prairie Public Library District
Management Discussion & Analysis
June 30, 2025 (Continued)

Debt
As of June 30, 2025, the District had no outstanding debt.
Factors Bearing on the District's Future

At the time these financial statements were prepared and audited, the District was not aware of
any existing circumstances that would adversely affect its financial health in the near future.

Contacting the District's Financial Management

This financial report is designed to provide a general overview of the District's finances, comply
with finance-related laws and regulations, and demonstrate the District's commitment to public
accountability. If you have any questions about this report or would like to request additional
information, please contact the Library Director, Indian Prairie Library District, 401 Plainfield Rd,
Darien, IL 60561.

S11 -



Indian Prairie Public Library District
Statement of Net Position

June 30, 2025
Governmental
Activities
Assets
Cash and Investments $ 4,035,652
Receivables - Property Taxes 2,427,937
Receivables - Per Capita Grant 64,741
Prepaid Items 27,257
Capital Assets
Capital Assets Not Being Depreciated 491,400
Other Capital Assets, Net of Depreciation 5,791,860
Total Capital Assets 6,283,260
Total Assets 12,838,847
Deferred Qutflows
Deferred Items - IMRF 538,767
Total Deferred OQutflows 538,767
Liabilities
Due Within One Year
Accounts Payable 35,784
Accrued Payroll 127,683
Compensated Absences 96,946
Due In More Than One Year
Net Pension Liability - IMRF 2,066,113
Total Liabilities 2,326,526
Deferred Inflows
Deferred Property Taxes 4,836,800
Total Deferred Inflows 4,836,800
Net Position
Net Investment in Capital Assets 6,283,260
Restricted for:
Illinois Municipal Retirement 1,359
Social Security 8,620
Liability Insurance 660
Building Maintenance 9,754
Unrestricted (89,365)
Total Net Position _$ 6,214,288
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Indian Prairie Public Library District
Statement of Activities
For the Year Ended June 30, 2025

Net (Expense)
Revenue and
Changes in
Program Revenue Net Position
Charges for  Operating Grants Governmental
Functions/Programs Expenses Services and Contributions Activities
Govemmental Activities
Library Services $ 5,313,683 § 209,536 § 64,741 § (5,039,406)
Total Governmental Activities § 5,313,683 § 209,536 § 64,741 (5,039,406)
General Revenues
Taxes
Property Taxes 4,393,264
Interest Income 172,923
Miscellaneous 5,135
Total General Revenues 4,571,322
Change in Net Position (468,084)
Net Position,
Beginning of Year 6,682,372
End of Year $ 6,214,288
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Indian Prairie Public Library District
Balance Sheet
Governmental Funds

Assets
Cash and Investments
Receivables
Property Taxes
Other Receivables
Prepaid Expenses

Total Assets
Total Deferred Outflows

Total Assets and Deferred Outflows
Liabilities
Accounts Payable

Accrued Payroll
Accrued Vacation

Total Liabilities

Deferred Inflows
Deferred Property Taxes

Total Deferred Inflows

Fund Balances
Nonspendable
Restricted
Unassigned

Total Fund Balances
Total Liabilities, Deferred Inflows

and Fund Balances

June 30, 2025
Other
Governmental
General Funds Total
$ 3,885,871 §$ 149,781 4,035,652
2,297,325 130,612 2,427,937
64,741 0 64,741
27,257 0 27,257
6,275,194 280,393 6,555,587
0 0 0
6,275,194 280,393 6,555,587
35,784 0 35,784
127,683 0 127,683
96,946 0 96,946
260,413 0 260,413
4,576,800 260,000 4,836,800
4,576,800 260,000 4,836,800
27,257 0 27,257
0 20,393 20,393
1,410,724 0 1,410,724
1,437,981 20,393 1,458,374
$ 6,275,194 § 280,393 6,555,587
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Indian Prairie Public Library District
Reconciliation of Fund Balances of the Governmental Funds to the
Governmental Activities in the Statement of Net Position
June 30, 2025

Reconciliation of the Balance Sheet - Governmental Funds to the Statement of Net Position:
Amounts reported in the Statement of Net Position are different because:
Fund Balance - Balance Sheet of Governmental Funds

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the funds:

Other long-term assets are not available to pay for current-period expenditures and,
therefore, are reported as unavailable revenue in the funds:

IMRF deferred items related to changes in pension assumptions and differences between
expected and actual pension plan experience

Long-term liabilities, including bonds payable, are not due and payable in the current
period and, therefore, are not reported in the funds:

Net IMRF Pension Liability

Net Position of Governmental Activities

-15 -

1,458,374

6,283,260

538,767

(2,066,113)

$ 6,214,288



Revenues
Property Taxes
Grants and Donations
Rental, Fines, and Fees
Interest
Miscellancous

Total Revenues

Expenditures
Personnel
Library Materials
Library Operations
Office Operations
Technology & Maker
Contractual Services
Public Information

Capital Outlay and Contingency

Total Expenditures
Excess (Deficiency) of

Revenues over Expenditures

Other Financing
Sources (Uses)
Transfers In
Transfers Out

Total Other Financing
Sources (Uses)

Net Change in Fund Balances
Fund Balances (Deficits),

Beginning of Year

End of Year

Governmental Funds

Indian Prairie Public Library District
Statement of Revenues, Expenditures and Changes in Fund Balances

For the Year Ended June 30, 2025

Other
Governmental
General Funds Total
§ 4,179,102 $ 214,162 $ 4,393,264
64,741 0 64,741
209,536 0 209,536
172,923 0 172,923
5,135 0 5,135
4,631,437 214,162 4,845,599
3,224,556 110,457 3,335,013
495,877 0 495,877
201,876 149,505 351,381
28,976 0 28,976
158,140 0 158,140
42,155 0 42,155
104,541 0 104,541
230,809 0 230,809
4,486,930 259,962 4,746,892
144,507 (45,800) 98,707
0 145,000 145,000
(145,000) 0 (145,000)
(145,000) 145,000 0
(493) 99,200 98,707
1,438,474 (78,807) 1,359,667
$ 1,437,981 § 20,393 § 1,458,374
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Indian Prairie Public Library District
Reconciliation of the Statement of Revenues, Expenditures, and
Changes in Fund Balances of the Governmental Funds
to the Governmental Activities in the Statement of Activities
For the Year Ended June 30, 2025

Net Change in Fund Balances - Total Governmental Funds $ 104,707
Amounts reported for governmental activities in the Statement of Activities are different because:

Governmental funds report capital outlays as expenditures. However, in the statement
of activities, the cost of those assets is allocated over their estimated useful lives
and reported as depreciation expense:

Depreciation expense (263,973)
Capital outlays 211,513

Revenues in the statement of activities that do not provide current financial resources
are not reported as revenues in the funds:

Change in the following deferred items related to pension investment experience,
changes in pension assumptions, and difference between expected and actual pension
plan experience:

Deferred Outflows - IMRF (569,134)

Some expenses reported in the statement of activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in governmental funds:

Change in Net Pension Liability - IMRF 54,803

Change in Net Position of Governmental Activities $ (462,084
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Assets
Cash and Investments

Total Assets

Liabilities
Accounts Payable

Total Liabilities

Indian Prairie Public Library District
Statement of Fiduciary Net Position
June 30, 2025

Net Position Held In Trusts For Deferred Compensation

- 18-

Deferred
Compensation
Plan
$ 1,252223

1,252,223

0

0
8 1252003



Indian Prairie Public Library District
Statement of Changes in Fiduciary Net Position
For the Year Ended June 30, 2025

Deferred
Compensation
Plan
Additions
Contributions
Member Contributions $ 2,600
Investment Income
Net Appreciation (Depreciation) in Fair Value of Investments 144,264
Less: Investment Expenses (3,511)
Net Investment Income 140,753
Total Additions 143,353
Deductions
Withdrawals 79,310
Total Deductions 79,310
Net Increase 64,043
Beginning of Year 1,188,180
End of Year $ 1,252,223
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1.

Indian Prairie Public Library District
Notes to the Financial Statements
For the Year Ended June 30, 2025

Summary of Significant Accounting Policies

The District is incorporated in Darien, Illinois. The mission of the District is to maintain excellence
in providing the best possible materials in regard to educational, technological, and recreational use
for its community. The District's focus is to continue to research, evaluate, and generate outreach
programs for the benefit of the Darien community.

The financial statements of the Indian Prairie Public Library District (the "District") have been
prepared in conformity with Generally Accepted Accounting Principles as applied to local
governments. The Governmental Accounting Standards Board is the accepted standard-setting body
for establishing governmental accounting and financial reporting principles. The more significant of
the District's accounting policies are described below:

Financial Reporting Entity

The accompanying financial statements present the District's primary government and any component
units over which the District exercises significant influence. Significant influence or accountability is
based primarily on operational or financial relationships with the District (as distinct from legal
relationships). Management has considered all potential component units and has determined that
there are no entities outside of the primary government that should be blended into or discretely
presented with the District's financial statements.

Government-Wide Financial Statements

The government-wide financial statements include the statement of net position and the statement of
activities. Government-wide statements report information on all of the activities of the District as a
whole (except for fiduciary activities) and distinguish between the governmental and business-type
activities of the District. Governmental activities, which are normally supported by taxes and
governmental revenues, are reported separately from business-type activities, which rely to a
significant extent on fees and charges for support.

As a general rule, the effect of interfund activity has been eliminated from the government-wide
financial statements. Exceptions to this general rule are payments in lieu of taxes where the amounts
are reasonably equivalent in value to the interfund services provided and other charges between the
government's library services and various other functions of the government. Elimination of these
charges would distort the direct costs and program revenues reported for the various functions
concerned.

The statement of activities demonstrates the degree to which the direct expenses of a given function
are offset by program revenues. Direct expenses are those that are clearly identifiable with a specific
function. Program revenues include 1) charges to customers or applicants who purchase, use, or
directly benefit from goods, services, or privileges provided by a given function and 2) grants and
contributions that are restricted to meeting the operational or capital requirements of a particular
function or segment. Taxes and other items not properly included in program revenues are reported
as general revenues.
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Indian Prairie Public Library District
Notes to the Financial Statements (Continued)
For the Year Ended June 30, 2025

1. Summary of Significant Accounting Policies (Continued)

Fund Financial Statements

Separate fund financial statements are provided for governmental funds and proprietary funds. Major
individual governmental funds and major individual enterprise funds are reported as separate columns
in the fund financial statements. Non-major funds include other Special Revenue funds. The combined
amounts for these funds are reflected in a single column titled "Other Governmental Funds" in the
fund Balance Sheet and Statement of Revenues, Expenditures, and Changes in Fund Balances.
Detailed statements for non-major funds are presented with Combining and Individual Fund
Statements and Schedules in the supplemental schedules of the financial statements.

Funds are organized as major funds or non-major funds within the governmental statements. An
emphasis is placed on major funds within the governmental category. A fund is considered major if it
is the primary operating fund of the entity or meets the following criteria:

Total assets and deferred outflows, liabilities and deferred inflows, revenues or expenditures, and
expenses of the individual governmental fund or enterprise fund are at least ten percent of the
corresponding total for all funds of that category or type and;

Total assets and deferred outflows, liabilities and deferred inflows, revenues or expenditures, and
expenses of the individual governmental or enterprise fund are at least five percent of the

corresponding total for all governmental and enterprise funds combined.

Measurement Focus and Basis of Accounting

The government-wide financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting, as are the proprietary fund financial statements when
applicable. Revenues are recognized when eamned, and expenses are recognized when a liability is
incurred, regardless of the timing of the related cash flows. Property taxes are recognized as revenues
in the year for which they are levied. Grants and similar items are recognized as revenue as soon
as all eligibility requirements imposed by the provider have been met.

Governmental funds are those which governmental functions of the District finance. The acquisition,
use, and balances of the District's expendable resources and the related liabilities are accounted for
through governmental funds. Governmental fund financial statements are reported using the current
financial resources measurement focus and the modified accrual basis of accounting. Revenues are
recognized as soon as they are both measurable and available. Revenues are considered to be
available when they are collectible within the current period or soon enough thereafter to pay liabilities
of the current period. For this purpose, the government does not consider revenues to be available if
they are collected within 60 days of the end of the current fiscal period. Expenditures generally are
recognized when a liability is incurred, as under accrual accounting. However, debt service
expenditures, as well as expenditures related to compensated absences, claims, and judgments,
are reported only when payment is due. General capital asset acquisitions are reported as
expenditures in governmental funds. Proceeds of general long-term debt are reported as other financing
sources.
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Indian Prairie Public Library District
Notes to the Financial Statements (Continued)
For the Year Ended June 30, 2025

1. Summary of Significant Accounting Policies (Continued)

Measurement Focus and Basis of Accounting (Continued)

Property taxes, sales taxes, franchise taxes, licenses, charges for service, amounts due from other
governments, and interest associated with the current fiscal period are all considered to be susceptible
to accrual and so have been recognized as revenues of the current fiscal period if applicable. Charges
for sales and services and miscellaneous revenues are generally recorded as revenue when received in
cash because they are generally not measurable until actually received.

Basis of Presentation

The accounts of the District are organized and operated on the basis of funds, each of which is
considered a separate accounting entity. The operations of each fund are accounted for with a separate
set of self-balancing accounts. The various funds are summarized by type within the financial
statements.

The District reports the following major governmental fund:

The General Fund is the primary operating fund. It accounts for all financial resources of the
general government. Expenditures from this fund provide basic District services, such as finance
and data processing, personnel, and general administration of the District. Revenue sources include
taxes, which include property taxes, replacement taxes, interest income, and other income.

Additional governmental fund types which are combined as non-major funds are as follows:

Non-major Special Revenue Funds: These funds are used to account for and report the proceeds
of specific revenue sources that are restricted or assigned to expenditure for a specific purpose.
The District reports the [linois Municipal Retivement Fund, Social Security Fund, Liability
Insurance Fund, Building Maintenance Fund, and Special Reserve Fund as non-major special
revenue funds.

Permanent Funds: These funds are used to report that are legally restricted to the extent that only
earnings, and not principal, may be used for purposes that support the reporting government's
programs, that is, for the benefit of the government or its citizenry. The District reports the
Working Cash Fund as a permanent fund.

Fiduciary fund-level financial statements are custodial in nature and are merely clearing accounts for
assets held by the District as an agent for individuals, private organizations, or other governments.
Fiduciary funds are excluded from government-wide financial statements. The District reports a single
fiduciary fund.

Proprietary fund level financial statements are used to account for activities that are similar to those

found in the private sector. The measurement focus is upon the determination of net income, financial
position, and cash flows. The District reports no proprietary funds.
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Indian Prairie Public Library District
Notes to the Financial Statements (Continued)
For the Year Ended June 30, 2025

1. Summary of Significant Accounting Policies (Continued)

Basis of Presentation (Continued)

When applicable, on the proprietary fund financial statements, operating revenues are those that flow
directly from the operations of the activity, i.e., charges to customers or users who purchase or use the
goods or services of that activity. Operating expenses are those that are incurred to provide those goods
or services. Non-operating revenues and expenses are items such as investment income and interest
expense that are not a result of the direct operations of the activity.

Cash and Investments

For the purpose of the Statement of Net Position, the District's cash and cash equivalents are
considered to be cash on hand, demand deposits, and cash with a fiscal agent. Investments are reported
at fair value. Short-term investments are reported at cost, which approximates fair value. Securities
traded on national exchanges are valued at the last reported sales price. Investments that do not have
any established market, if any, are reported at estimated fair value.

Pooled Cash
Cash resources of the individual governmental fund types are combined to form a pool of cash and,
when applicable, investments. At June 30, 2025, the District's cash was deposited in demand accounts

and money market savings accounts.

Interfund Activity

During the course of normal operations, the District has transactions between funds, including
expenditures and transfers of resources to provide services and construct assets. Legally authorized
transfers are treated as transfers and are included in the results of operations of Governmental Funds
and, when applicable, Proprietary Funds. Transactions between funds that are representative of cash
overdrafts from pooled cash and investing are reported as interfund receivables or payables. Short-
term amounts owed between funds are classified as "Due to/from other funds."

Receivables

Receivables consist of all revenues earned at year-end that are not yet received as of June 30, 2025.
Major receivable balances for governmental activities include property taxes and replacement taxes.
The District carries its receivables at cost less an allowance for doubtful accounts. On a periodic basis,
the District evaluates its receivables and establishes the amount of its allowance for doubtful accounts
based on a history of past write-offs and collections. The allowance for doubtful accounts amounts to
$0 for property taxes receivable.
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Indian Prairie Public Library District
Notes to the Financial Statements (Continued)
For the Year Ended June 30, 2025

Summary of Significant Accounting Policies (Continued)

Prepaid Items and Prepaid Expenditures

Payments made to vendors for services that will benefit periods beyond June 30, 2025, are recorded
as prepaid items/expenditures using the consumption method of recognition.

Inventory

Inventory is valued at a cost that approximates the lower of cost or net realizable value using the first-
in/first-out (FIFO) method. The District reports no inventory as of June 30, 2025.

Deferred Revenue/Unearned Revenue

When applicable, the District reports unearned revenues on its Statement of Net Position and deferred
revenues on its Governmental Funds Balance Sheet. For governmental fund financial statements,
deferred revenues occur when a potential revenue does not meet both the "measurable" and "available"
criteria for recognition in the current period or when resources are received by the District before it
has a legal claim to them. In subsequent periods, when both revenue recognition criteria are met or
when the District has a legal claim to the resources, the liability for deferred revenue is removed from
the Governmental Funds Balance Sheet, and revenue is recognized accordingly.

Compensated Absences

Accumulated vacation, that is expected to be liquidated with expendable available financial resources,
is reported as an expenditure and a fund liability of the governmental fund that will pay it.
Accumulated vacation of proprictary funds, when applicable, is rccorded as an cxpensc and liability
of those funds as the benefits accrue to employees. A liability for these amounts is reported in
governmental funds only if they have matured, for example, as a result of employee resignations or
retirements. The General Fund is used to liquidate the compensated absences liability.

Full-time District employees are entitled to paid vacation time in varying amounts based on years of
service. Unused vacation time is payable upon resignation or retirement. The District’s compensated
absences liability at June 30, 2025, comprises of accumulated vacation amounting to $96,946.

Capital Assets

Capital assets, which include land, buildings and improvements, equipment, and, when applicable,
infrastructure assets (e.g., roads and bridges), are reported in the applicable government or business-
type activities columns in the government-wide statements. Capital assets are defined as assets with a
cost of $5,000 or more. Capital assets are recorded at historical cost if purchased or constructed or at
estimated historical cost if the actual historical cost is not available. Donated capital assets, donated
works of art and similar items, and capital assets received in a service arrangement are reported at
acquisition value rather than fair value. The costs of normal maintenance and repairs that do not add
to the value of the asset or materially extend the asset's life are not capitalized.
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Indian Prairie Public Library District
Notes to the Financial Statements (Continued)
For the Year Ended June 30, 2025

1. Summary of Significant Accounting Policies (Continued)

Capital Assets (Continued)

All reported capital assets are depreciated. Improvements are depreciated over the remaining useful
lives of the related capital assets. Depreciation on all assets is computed using the straight-line method
over the following estimated lives:

Building and Improvements 20 to 50 years
Furniture, Fixtures, and Equipment 5 to 10 years

GASB Statement 34 requires the reporting and depreciation of the new infrastructure expenditures
effective at the beginning of the implementation year.

Finance Leases

Leases that span more than twelve months that are material in nature to the financial statements and
that do not transfer ownership are recognized as a right-of-use asset and finance lease liability. The
right-of-use assets are measured at an amount equal to the present value of the related lease liability
plus any lease payments made prior to the lease term, less lease incentives, and plus ancillary charges
necessary to place the lease into service. The right-of-use assets are amortized on a straight-line basis
over the life of the related lease. I'inance leases that transfer ownership that are material in nature to
the financial statements are recognized as capital assets at cost and a related lease liability. The District
reports no finance leases.

Subscription-Based Information Technology Arrangements

A Subscription-Based Information Technology Arrangements (“SBITAs”) is a contract that conveys
control of the right to use another party's information technology software, alone or in combination
with tangible capital assets, as specified in the contract for a period of time in an exchange or exchange-
like transaction. SBITAs that span more than twelve months that are material in nature to the financial
statements are recognized as a subscription right-of-use asset and subscription liability. The right-of-
use assets are measured at an amount equal to the present value of the related subscription liability.
The right-of-use assets are amortized on a straight-line basis over the life of the related subscription.
The District reports no material long-term SBITAs.

Long-Term Liabilities

Long-term debt is recognized as a liability of a governmental fund when due. For other long-term
obligations, only that portion expected to be financed from expendable available financial resources
is reported as a fund liability of a governmental fund. Long-term liabilities expected to be financed
from proprietary fund operations are accounted for in those funds.
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Indian Prairie Public Library District
Notes to the Financial Statements (Continued)
For the Year Ended June 30, 2025

Summary of Significant Accounting Policies (Continued)

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of net position includes a separate section for deferred outflows of
resources. This separate financial statement element represents a consumption of net position that
applies to a future period(s) and will not be recognized as an outflow of resources, or
expenses/expenditures, until then. The District has deferred changes in proportion dealing with
pensions and contributions made after the measurement date. The District currently does not have
deferred charges on refunding debt. These represent a consumption of net position that applies to
future periods and is not recognized as an outflow of resources until then.

In addition to liabilities, the statement of net position will sometimes report a separate section for
deferred inflows of resources. This separate financial statement element represents an acquisition of
net position that applies to a future period(s) and will not be recognized as an inflow of resources, or
revenues, until that time. A deferred inflow of resources dealing with a pension is reported for the
differences between expected and actual experience, the net difference between projected and actual
earnings on pension investments, and changes of assumptions. Currently, the District does not have
non-exchange revenue transactions where a receivable has been recorded because property taxes were
levied, but the resources cannot be used until a future period. As such, deferred property taxes are not
reported as a deferred inflow on the government-wide statement of net position.

Fund Balances

In the fund financial statements, governmental funds report aggregate amounts for five classifications
of fund balances based on the constraints imposed on the use of these resources.

Non-spendable fund balance - The non-spendable fund balance classification includes amounts
that cannot be spent because they are either (a) not in spendable form - prepaid items or inventories;
or (b) legally or contractually required to be maintained intact. The spendable portion of the fund
balance comprises the remaining four classifications: restricted, committed, assigned, and
unassigned.

Restricted fund balance - This classification reflects the constraints imposed on resources either
(a) externally by creditors, grantors, contributors, or laws or regulations of other governments; or
(b) imposed by law through constitutional provisions or enabling legislation.

Committed fund balance - Amounts can only be used for specific purposes pursuant to constraints
imposed by ordinances of the District Board of Trustees - the government's highest level of
decision-making authority. These committed amounts cannot be used for any other purpose unless
the District Board of Trustees removes the specified use by ordinance. This classification also
includes contractual obligations to the extent that existing resources in the fund have been
specifically committed for use in satisfying those contractual requirements.
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Indian Prairie Public Library District
Notes to the Financial Statements (Continued)
For the Year Ended June 30, 2025

Summary of Significant Accounting Policies (Continued)

Fund Balances (Continued)

Assigned fund balance - This classification reflects assets constrained by the expressed written
intent of the District Board of Trustees for capital equipment and/or capital projects.

Unassigned fund balance - This fund balance is the residual classification for the General Fund. It
is also used to report negative fund balances in other governmental funds. When both restricted
and unrestricted resources are available for use, it is the District's policy to use externally restricted
resources first, then unrestricted resources - committed, assigned, and unassigned - in order as
needed. The District does not have a stabilization policy established.

The District's flow of funds assumption prescribes that the funds with the highest level of constraint
are expended first. If restricted or unrestricted funds are available for spending, the restricted funds
are spent first. If different levels of unrestricted funds are available for spending, the District considers
committed funds to be expended first, followed by assigned and, lastly, unassigned funds.

Net Position Classifications

In the government-wide [inancial statements, equity is shown as net posilion and classified inlo three
components:

Net investment in capital assets - These amounts consist of capital assets net of accumulated
depreciation and are reduced by the outstanding balances of any bonds, notes, or other borrowings
that are attributable to the acquisition, construction, or improvement of those assets. Net
investment in capital assets excludes unspent bonds or other debt proceeds.

Restricted net position - These amounts consist of net position with constraints placed on its use
either by (1) external groups such as creditors, grantors, contributors, or laws or regulations of
other governments or (2) law through constitutional provisions or enabling legislation. It is the
District's policy to consider the restricted net position to have been depleted before the unrestricted
net position is applied.

Unrestricted net position - These amounts consist of all other net position that does not meet the
definition of "restricted" or "net investment in capital assets."
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Indian Prairie Public Library District
Notes to the Financial Statements (Continued)
For the Year Ended June 30, 2025

Summary of Significant Accounting Policies (Continued)

Budgets

The Board of Trustees follows these procedures in establishing the budget:

1. The Director and budget committee prepare a proposed operating budget, which is submitted
to the Board of Trustees for their approval. The budget document is made available for public
inspection for at least 30 days prior to Board action.

2. The Board of Trustees is required to hold at least one public hearing prior to the passage of the
annual Budget and Appropriation Ordinance. The budget is an estimate of actual expenditures,
and the appropriation represents the legal spending limit.

3. The Budget and Appropriation Ordinance must be enacted into law prior to the end of the first
quarter of the fiscal year (July 1).

4. The Board of Trustees has the power to: Amend the Budget and Appropriation Ordinance in
the same manner as its enactment, transfer between line items of any fund an amount not
exceeding in the aggregate 10% of the total amount appropriated for that fund, and after six
months of the fiscal year, by a two-thirds vote, transfer any appropriation item it anticipates
being unexpended to any other appropriation item.

5. Expenditures legally may not exceed the total appropriations at the fund level. All unspent
budgetary amounts lapse at year-end. The budget information in the financial statements
includes adjustments made during the year.

The budget is prepared for all funds on the same basis as the basic financial statements and is consistent
with GAAP. The budget is derived from the annual Budget and Appropriation Ordinance of the
District. All budgetary funds are controlled by an integrated budgetary accounting system in
accordance with various legal requirements which govern the District.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements,
and the reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.

Property Taxes

Property taxes are levied in November of each year on all taxable real property in the District and
attach as an enforceable lien on the property as of the preceding January 1. Tax bills are prepared by
the County and are payable in two installments on or about March 1 (Cook County) and June 1
(DuPage County) and on or about August 1 (Cook County) and September 1 (DuPage County).

The County Collector collects such taxes and remits them periodically. The 2024 levy is intended to

finance the fiscal year ending June 30, 2025. Therefore, collections and property taxes receivable of
this levy as of June 30, 2025, have been recorded as deferred inflows of resources.
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Indian Prairie Public Library District
Notes to the Financial Statements (Continued)
For the Year Ended June 30, 2025
2. Deposits
Deposits

At June 30, 2025, the carrying amount of the District's demand deposits in financial institutions was
$2,593,422, and the bank balance was $2,806,580.

Custodial Credit Risk - Deposils

In the case of cash deposits, this is the risk that, in the event of a bank failure, the District's deposits
may not be returned to it. The District's investment policy requires all deposits with financial
institutions in excess of federal depository insurance to be collateralized with collateral held by an
independent third-party institution in the name of the District. The District had no uninsured and
uncollateralized deposits as of June 30, 2025.

3. Investments

Policies for Investments

It is the policy of the District to invest public funds in a manner that conforms to all state and local
statutes governing the investment of public funds; ensure prudent money management, provide for
daily cash flow requirements; and meet the objectives in priority order, of safety, liquidity, return on
investment and public trust. The District’s general credit risk policy is to apply the prudent person
rule: Investments shall be made with the exercise of judgment and care, under circumstances then
prevailing, which individuals of prudence, discretion, and intelligence exercise in the management of
their own affairs, not for speculation, but for investment, considering the probable safety of their
capital, as well as the probable income to be derived.

The District’s investment policy permits the District to invest in: bonds, notes, certificates of
indebtedness, treasury bills or other securities which are guaranteed by the full faith and credit of the
United States of America as to principal and interest, bonds, notes debentures or similar obligations
of the agencies of the United States of America; interest-bearing savings accounts, certificates of
deposit, time deposits or other investment constituting direct obligations of a bank as defined by the
Illinois Banking Act; short-term obligations (maturing within 180 days of dates of purchase) of
corporations with assets exceeding $500 million (such obligations must be rated at the time of purchase
as AAA by at least two standard rating services); money market mutual funds registered under the
Investment Company Act of 1940 which invest only in bonds, notes, certificates of indebtedness,
treasury bills and other securities which are guaranteed by the full faith and credit of the United States
of America as to principal and interest and agrees to repurchase such obligations; state and local
government obligations or operated and administered by a bank and other securities as allowed by the
Illinois Public Funds Investment Act.

Fair Value Measurements

Investments are generally reported at fair value. Short-term investments are reported at cost, which
approximates fair value. For investments, the District categorizes fair value measurements within the
fair value hierarchy established by generally accepted accounting principles.
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Indian Prairie Public Library District
Notes to the Financial Statements (Continued)
For the Year Ended June 30, 2025

3. Investments (Continued)

Fair Value Measurements

The hierarchy is based on the valuation inputs used to measure the fair value of the asset. Level 1
inputs are quoted prices in active markets for identical assets; Level 2 inputs are significant other
observable inputs; Level 3 inputs are significant unobservable inputs.

The District investments subject to fair value measurements are as follows:
Quoted Prices in
Active Markets  Significant Other Significant

Value as of for Identical Observable Unobservable

Investment Type June 30, 2025  Assets (Level 1) Inputs (Level 2) Inputs (Level 3)

Cash and Cash Equivalent $ 202,709 $ 202,709 $ 0 $§ 0
US Government and

Agency Obligations 1,059,777 1,018,503 0 0

Mortgage Pools 179,743 0 0 179,743

Total Investments Measured
at Fair Value $§ 1442229 $§ 1,221,212 § 0 $ 179,743

4. Capital Assets

Capital asset activity for the year ended June 30, 2025, consisted of the following:

Bualance Balance
June 30, 2024 Additions Retirements June 30, 2025

Governmental Activities
Assets Not Subject to Depreciation

Land $ 491,400 $ 0 3 0 $ 491,400
Assets Subject to Depreciation

Building and Improvements 9,024,863 198,500 0 9,223,363

Funiture, Fixtures, and Equipment 663,312 13,013 0 676,325
Subtotal 10,179,575 211,513 0 10,391,088
Less - Accumulated Depreciation

Building and Improvements (3,311,429) (221,748) 0 (3,533,177)

Funiture, Fixtures, and Equipment (532,426) (42,225) 0 (574,651)
Subtotal (3,843,855) (263,973) 0 (4,107,828)
Net Capital Assets $ 6,335,720 $ (52,460) $ 0 $§ 6,283,260

Depreciation expense was charged to the functions/programs of the primary government as follows:

Governmental Activities — Library Services
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Indian Prairie Public Library District
Notes to the Financial Statements (Continued)
For the Year Ended June 30, 2025
5. Long-term Liabilities

Other long-term liabilities activity is as follows:

Additions Amount Due Debt
Balance and Other Balance Within Retired By
June 30, 2024 Changes Retirements  June 30, 2025  One Year Fund
Other Long-term Liabilities
Pension Liability/(Asset) $ 2,120,916 $§ 741,591 §(796,394) $ 2,066,113 § 0 GeneralIMRF
Compensated Absences (*) 95,331 1,615 0 96,946 96,946 General
Total $ 2,216,247 § 743,206 § (796,394) $ 2,163,059 § 96,946

* The change in the compensated absences liability is presented as a net change.
6. Compliance and Accountability
At June 30, 2025, none of the District’s funds had a deficit fund balance.

The following fund of the District had excess actual expenditures over the legally enacted budgeted
amounts:

Fund Budget Actual Variance
General $ 4,328,480 $ 4,486,930 $ (158,450)

7. Interfund Transactions

In general, transfers are used to (1) move revenues from the fund that collects the money to the fund
that expends the money, (2) move receipts restricted or earmarked for debt service from the funds
collecting the receipts to the debt service fund as debt service payments become due, and (3) use
unrestricted revenues collected in a fund to provide operating advances to other funds in accordance
with budgetary authorizations.

At June 30, 2025, no interfund receivables and payables exist.
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Indian Prairie Public Library District
Notes to the Financial Statements (Continued)
For the Year Ended June 30, 2025
Interfund Transactions (Continued)

During the year ended June 30, 2025, interfund transfers were as follows:

Transfer from Transfers to

Fund Other Funds ~ Other Funds
General $ 0 §$ 145,000
IMlinois Municipal Retirement 13,000 0
Social Security 16,000 0
Liability Insurance 18,000 0
Building Maintenance 98,000 0

Commitments and Contingencies

As of June 30, 2025, the District had no material commitments and no contingencies.

9. Evaluation of Subsequent Events

10.

The District has evaluated subsequent events through September 30, 2025, the date on which the
financial statements were available to be issued.

Governmental Accounting Standards Board (GASB) Statements

Recently Implemented GASB Statements Relevant to the Library

Statement No. 100, Accounting Changes and Error Corrections, issued in June 2022, was adopted by
the Library during the year ended June 30, 2025.

Statement No. 101, Compensated Absences, issued in June 2022, was adopted by the Library during
the year ended June 30, 2025.

Upcoming GASB Statements Relevant to the Library

Statement No. 102, Certain Risk Disclosures, issued in December 2023, will be adopted by the Library
during the year ended June 30, 2026.

Statement No. 103, Financial Reporting Model Improvements, issued in April 2024, will be adopted
by the Library during the year ended June 30, 2027.

The Library management has not yet determined the effect these Statements will have on the Library's
financial statements,
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Indian Prairie Public Library District
Notes to the Financial Statements (Continued)
For the Year Ended June 30, 2025

Risk Management

The District is exposed to various risks of loss related to torts, theft of, damage to, and destruction of
assets, errors and omissions, injuries to employees, and natural disasters. The District purchases
commercial insurance to handle these risks of loss. During June 30, 2024, there were no significant
reductions in insurance coverage for any category. Settled claims resulting from these risks have not
exceeded commercial insurance coverage in any of the past three fiscal years. The District is insured
under a retrospectively-rated policy for workers’ compensation coverage. Whereas the initial premium
may be adjusted based on actual experience. Adjustments in premiums are recorded when paid or
received. During the year ended June 30, 2025, there were no significant adjustments in premiums
based on actual experience.

Deferred Compensation

The District offers its employees a deferred compensation plan created in accordance with Internal
Revenue Code Section 457. The plan, available to all government employees, permits them to defer a
portion of their salary until a future year. Participation in the plan is optional. The deferred
compensation is not available to employees until termination, retirement, death, or unforeseeable
emergency. All amounts of compensation deferred under the plan, all property and rights purchased
with those amounts, and all income attributable to those amounts, property, or rights are held in Trust
for the exclusive benefit of participants and their beneficiaries.

Other Post-Employment Benefits (OPEB)

The District has evaluated its potential other post-employment benefits liability. Former employees
who choose to retain their rights to health insurance through the District are required to pay 100% of
the current premium. However, no former employees have chosen to stay in the District's health
insurance plan. Therefore, there has been 0% utilization and, therefore, no implicit subsidy to calculate
in accordance with GASB Statement No. 75, Accounting and Financial Reporting by Employers for
Postemployment Benefits Other Than Pensions. Additionally, the District had no former employees
for whom the District was providing an explicit subsidy and no current employees with agreements
for future explicit subsidies upon retirement. Therefore, the District has not recorded any post-
employment benefits liability as of June 30, 2025.
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Indian Prairie Public Library District
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14. Retirement Fund Commitments

Illinois Municipal Retirement Fund

Plan Description. The District's defined benefit pension plan for Regular employees provides
retirement and disability benefits, post-retirement increases, and death benefits to plan members and
beneficiaries. The District plan is affiliated with the Illinois Municipal Retirement Fund (IMRF), an
agent multiple-employer plan. Benefit provisions are established by statute and may only be changed
by the General Assembly of the State of Illinois. IMRF issues a publicly available financial report that
includes financial statements and required supplementary information. That report may be obtained
online at www.imrf.org.

Benefits Provided. IMRF has three benefit plans. The vast majority of IMRF members participate in
the Regular Plan (RP). Counties could adopt the Elected County Official (ECO) plan for officials
elected prior to August 8, 2011 (the ECO plan was closed to new participants after that date). All three
IMREF benefit plans have two tiers. Employees hired before January 1, 2011, are eligible for Tier 1
benefits. Tier 1 employees are vested for pension benefits when they have at least eight years of
qualifying service credit. Tier 1 employees who retire at age 55 (at reduced benefits) or after age 60
(at full benefits) with eight years of service are entitled to an annual retirement benefit, payable
monthly for life, in an amount equal to 1-2/3% of the final rate of earnings for the first 15 years of
service credit, plus 2% for each year of service credit after 15 years to a maximum of 75% of their
final rate of eamings. Final rate of earnings is the highest total earnings during any consecutive 48
months within the last ten years of service, divided by 48. Under Tier 1, the pension is increased by
3% of the original amount on January 1, every year after retirement. Employees hired on or after
January 1, 2011, are eligible for Tier 2 benefits. For Tier 2 employees, pension benefits vest after ten
years of service. Participating employees who retire at age 62 (at reduced benefits) or after age 67 (at
full benefits) with ten years of service are entitled to an annual retirement benefit, payable monthly
for life, in an amount equal to 1-2/3% of the final rate of earnings for the first 15 years of service
credit, plus 2% for each year of service credit after 15 years to a maximum of 75% of their final rate
of earnings. Final rate of earnings is the highest total earnings during any 96 consecutive months within
the last 10 years of service, divided by 96. Under Tier 2, the pension is increased on January 1 every
year after retirement, upon reaching age 67, by the lesser of 3% of the original pension amount, or 1/2
of the increase in the Consumer Price Index of the original pension amount.

Funding Policy. As set by statute, the District Regular plan members are required to contribute 4.50
percent of their annual covered salary. The statutes require employers to contribute the amount
necessary, in addition to member contributions, to finance the retirement coverage of its own
employees. The employer contribution rate from the fiscal year 2025 was 12.98 percent of annual
covered payroll. The District also contributes for disability benefits, death benefits, and supplemental
retirement benefits, all of which are pooled at the IMRF level. Contribution rates for disability and
death benefits are sct by the IMRF Board of Trustees, while the supplemental retirement benefits rate
is set by statute.
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14. Retirement Fund Commitments (Continued)

1linois Municipal Retirement Fund (Continued)

Annual Pension Cost. The required contribution for the fiscal year 2025 was $280,328.

Actuarial Valuation Date December 31, 2024
Measurement Date of the Net Pension Liability December 31, 2024
Fiscal Year End June 30, 2025
Membership
Number of
- Retirees and Beneficiaries 76
- Inactive, Non-Retired Members 40
- Active Members 38
- Total 154
Covered Valuation Payroll $ 2,107,071
Net Pension Liability
Total Pension Liability/(Asset) $ 12,968,407
Plan Fiduciary Nct Position 10,902,224
Net Pension Liability/(Asset) $ 2,066,183
Plan Fiduciary Net Position as a Percentage of Total Pension Liability 84.07%
Net Pension Liability as a Percentage of Covered Valuation Payroll 98.06%
Development of the Single Discount Rate as of December 31, 2024
Long-Term Expected Rate of Investment Return 7.25%
Long-Term Municipal Bond Rate 4.08%
Last year December 31 in the 2025 to 2124 projection period

for which projected benefit payments are fully funded 2124
Resulting Single Discount Rate based on the above development 7.25%
Single Discount Rate Calculated using December 31, 2023 Measurement Date 7.25%
Total Pension Expense/(Income) $ 795,670
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14. Retirement Fund Commitments (Continued)

Illinois Municipal Retirement Fund (Continued)

Deferred Outflows and Deferred Inflows of Resources by Source
(to be recognized in Future Pension Expenses)
Deferred Outflows Deferred Inflows

of Resources of Resources

1. Difference between expected and actual experience  $ 141,898 $ 0
2. Assumption Changes 321 0
3. Net Difference between projected and actual

earnings on pension plan investments 250,807
4. Subtotal 393,026
5. Pension contributions made subsequent to the

measurement date 145,741
6. Total $ 538,767 $ 0

Deferred outflows and deferred inflows of resources will be recognized in future pension expense as
follows:

Plan Year Ending Net Deferred Outflows
December 31 of Resources

2025 $ 262,175
2026 337,079

2027 (141,707)

2028 (64,521)
2029 0
Thereafter 0
$ 393,026

The long-term expected rate of return on pension plan investments was determined using a building-
block method in which best estimate ranges of expected future real rates of return (expected returns,
net of pension plan investment expense, and inflation) are developed for each major asset class. These
ranges are combined to produce the long-term expected rate of return by weighting the expected future
real rates of return to the target asset allocation percentage and adding expected inflation. The target
allocation and best estimates of real geometric rates of return for each major asset class are summarized
in the following table as of December 31, 2024.
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14. Retirement Fund Commitments (Continued)

Illinois Municipal Retirement Fund (Continued)

Portfolio Long-Term Expected

Asset Class Target Percentage Real Rate of Return
Domestic Equity 35.50% 6.50%
International Equity 18.00% 7.60%

Fixed Income 25.50% 4.90%

Real Estate 10.50% 6.20%
Alternative Investments 9.50% 6.25% - 9.90%
Cash Equivalents 1.00% 4.00%

100.00%

The single discount rate is calculated in accordance with GASB Statement No. 68. GASB Statement
No. 68 includes a specific requirement for the discount rate that is used for the purpose of the
measurement of the Total Pension Liability. This rate considers the ability of the fund to meet benefit
obligations in the future. To make this determination, employer contributions, employee
contributions, benefit payments, expenses, and investment returns are projected into the future.
The Plan Net Position (assets) in future years can then be determined and compared to its
obligation to make benefit payments in those years. As long as assets are projected to be on hand
in a future year, the assumed valuation discount rate is used. In years where assets are not projected
to be sufficient to meet benefit payments, the use of a "risk-free" rate is required, as described in
the following paragraph. The single discount rate (SDR) is equivalent to applying these two rates
to the benefits that are projected to be paid during the different time periods. The SDR reflects (1)
the long-term expected ratc of rcturn on pension plan investments (during the period in which the
fiduciary net position is projected to be sufficient to pay benefits) and (2) the tax-exempt municipal
bond rate based on an index of 20-year general obligation bonds with an average AA credit rating
(which is published by the Federal Reserve) as of the measurement date (to the extent that the
contributions for use with the long-term expected rate of return are not met). For the purpose of this
valuation, the expected rate of return on pension plan investments is 7.25%; the municipal bond rate
is 2.75%; the resulting single discount rate is 7.25%.

Sensitivity of Net Pension Liability/(Asset) to the
Single Discount Rate Assumption

Current
Single Discount
1% Decrease  Rate Assumption 1% Increase
6.25% 7.25% 8.25%
Total Pension Liability § 14,385,832 § 12,968,407 $§ 11,812,652
Plan Fiduciary Net Position 10,902,294 10,902,294 10,902,294

Net Pension Liability/(Asset) § 3483538 $ 2,066,113 $ 910,358
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14. Retirement Fund Commitments (Continued)

1llinois Municipal Retirement Fund (Continued)

Summary of Actuarial Methods and Assumptions
Used in the Calculation of the Total Pension Liability

Methods and Assumptions Used to Determine Total Pension Liability:

Actuarial Cost Method
Asset Valuation Method
Price Inflation

Salary Increases
Investment Rate of Return
Retirement Age

Mortality

Other Information:

Entry-Age Normal

Market Value of Assets

2.25%

2.75% to 13.75%

7.25%

Experience-based table of rates that are specific to the type of
eligibility condition. Last updated for the 2023 valuation
pursuant to an experience study of the period 2020 -2022.

For non-disabled retirees, the Pub-2010, Amount-Weighed,
below-median income, General, Retiree, Male (adjusted 108%)
and Female (adjusted 106.4%) tables, and future mortality
improvements projected using MP-2021. For disabled retirees,
the Pub-2010, Amount-Weighted, below-median income,
General, Disable Retiree, Male and Female (both unadjusted)
tables, and future mortality improvements projected using scale
MP-2021. For active members, the Pub-2010, Amount-
Weighted, below-median income, General, Employee, Male and
Female (both unadjusted) tables, and future mortality
improvements projected uscing scale MP-2021.

There were no benefit changes during the year.
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14. Retirement Fund Commitments (Continued)

Illinois Municipal Retirement Fund (Continued)

Schedule of Changes in Net Pension Liability and Related Ratios
Current Period
Calendar Year Ended December 31, 2024

A. Total pension liability

1.Service cost $ 175,616
2.Interest on the total pension liability 890,932
3.Changes of benefit terms 0
4 Difference between expected and actual
experience of the total pension liability 99,141
5.Changes of assumptions 0
6.Benefit payments, inclding refunds
of employee contributions (796,394)
7 Net change in total pension liability 369,295
8.Total pension liability— beginning 12,599,112
9.Total pension liability — ending $ 12,968,407
B. Plan fiduciary net position
1.Contributions — employer $ 264,648
2.Contributions — employee 94,818
3.Net mvestment income 1,059,242
4.Benefit payments, including refunds
of'employee contributions (796,394)
5.0ther (net transfer) (198,216)
6.Net change in plan fiduciary net position 424,098
7.Plan fiduciary net position — beginning 10,478,196
8.Plan fiduciary net position — ending $ 10,902,294
C. Net pension liability/(asset) $ 2,066,113
D. Plan fiduciary net position as a percentage
of the total pension liability 84.07%
E. Covered Valuation Payroll $ 2,107,071

F. Net pension liability as a percentage
of covered valuation payroll 98.06%
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IMRF Pension Disclosures
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REQUIRED SUPPLEMENTARY INFORMATION

Muttiyear Schedule of Contributions
Last 10 Fiscal Years (When Available)

Actual
Contribution
as a % of
Actuarialty Contribution Covered Covered
Determined Actual Deficiency Valuation Valuation
Fiscal Year ~ Contribution  Contribution (Excess) Payroll Payroll
2016 $ 204,630 § 204,629 § 1 $1,501,320 13.63%
2017 203,560 202,413 1,147 1,539,791 13.15%
2018 211,458 220,916 (9,458) 1,575,691 14.02%
2019 182,591 182,591 5,338 1,540,856 11.85%
2020 212,258 212,258 0 1,603,158 13.24%
2021 240,261 240,262 (1) 1,644,498 14.61%
2022 206,313 206,313 0 1,797,155 11.48%
2023 213,993 213,993 0 1,861,297 11.50%
2024 231,932 231,932 0 2,030,747 11.42%
2025 280,328 280,328 0 2,159,716 12.98%

Notes to the Multiyear Schedule of Contributions:

The information presented was determined as part of the actuarial valuations as of January 1 of the
prior calendar year. Additional information as of the latest actuarial valuation presented is as follows
the actuarial cost method was entry-age normal; the amortization method was level percent of pay,
closed and the amortization period was 20 years; the asset valuation method was five-year smoothed
market; and the significant actuarial assumptions were an investment rate of 7.25% annually and
projected salary increases assumption of 2.75% to 13.75% plus 2.25% for inflation compounded
annually.

This schedule is presented to illustrate the requirement to show information for 10 years. However,
until a full 10-year trend is compiled, information is presented for those years for which information
is available.

See Independent Auditors' Report
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Plan Year Ending December 31,

Total pension liability (" TPL")

Service cost

Interest on the TPL

Changes of benefit terms

Difference between expected and
actual expericnce of the TPL

Changes of assurmptions

Benefit payments, including refunds
ofemployee contributions

Net change in total pension liability

Total pension liability— beginning

Total pension liability — ending

Plan fiduciary net position

Contributions — employer

Contributions — employce

Net investment income

Benefit payments, including refunds
of employce contributions

Other (net transfer)

Net change in plan fiduciary
net position

Plan fiduciary net position -

Reginning

Plan fiduciary net position -

Ending

Net pension liability / (assct)

Plan fiduciary net position as a
percent of the TPL

Covered Valuation Payroll ("CVP")

Net pension liability as a % of CVP

Indian Prairie Public Library District

IMRF Pension Disclosures (Continued)

For the Year Ended June 30, 2025

REQUIRED SUPPLEMENTARY INFORMATION

Last 10 Phn Years (When Availible)

Multiyear Schedule of Changes in Nct Pension Liability and Related Ratios

2024 2023 2022 2021 2020 2019 018 017 2016 2015
175616 $ 156,495 $ 158011 §$ 157,081 $ 146,589 169,577 $ 153,434 164,587 $ 157,471 8 143,721
890,932 833,966 780,101 733,179 709,880 668,039 646,933 633,677 594,598 552,904

0 0 0 0 0 0 0 0 0 0

99,141 571,248 511,493 365,651 104,935 235,766 (49,314) 45,908 126,969 176,829

0 2,161 0 0 (101,106) 0 260,816 (273,145) (30,692) 9,805
(796,394} (778,982) (632,776) (585,571) (502,799) (466,746) (396,010) (381,397) (343,985) (300,150
369,295 784,888 816,829 670,340 357,499 606,636 615,859 189,630 504,361 583,069

12,599,112 11,814,224 10,997,395 10,327,055 9,969,556 9,362,920 8,747,061 8,557,431 8,053,070 7,470,001

12,968407 $ 12,599,112 $ 11814224 $ 10,997,395 § 10,327,055 9,969,556 $ 9,362,920 $ 8747061 $ 8557431 $ 8,053,070
264,648 § 212247 $ 206,313 § 240262 $ 212,258 182,591 220916 $ 202,413 § 204,629 $ 192,776

94,818 87,204 80,872 74,003 72,142 69,339 70,907 68,901 69,224 67,248
1,059,242 1,073,536 (1,505,007) 1,651,325 1,275,117 1,390,433 (424,275) 1,242,933 434,886 31,989
(796,394) (778,982) (632,776) (585,571) (502,799) (466,746) (396,010) (381,397) (343,985) (300,190)
(198,216) 320,581 659 110,748 5,740 136,995 128,154 (145,530) 109,406 76,345
424,098 914,586 (1,849,939) 1,490,767 1,062,458 1,312,612 (400,308) 987,320 474,160 68,668
10,478,196 9,563,610 11,413,549 9,922,782 8,860,324 7,547,712 7,948,020 6,960,700 6,486,540 6417872
10,902,294 $ 10,478,196 $ 9,563,610 $ 11,413,540 § 0,922,782 gHG0324  § 7,547,712 8 7048020 5 6,960,700 $ 6,486,540
2,066,113 $ 2,120,916 $ 2250614 %  (416,154) § 404,273 1109232 § 1815208 ¢ 790,041 $ 1,596,731 $ 1,566,530
84.07% 83.17% 80.95% 103.78% 96.09% 88.87% 80.61% 90.87% 81.34% 80.55%
2,107,071 $ 1,937,853 $ 1797155 $ 1,644,598 $ 1,603,158 1,540,856 $ 1,575,691 $ 1,539,791 $ 1,501,320 $ 1,494,393
98.06% 109.45% 125.23% -25.30% 25.22% 71.99% 115.20% 51.89% 106.36% 104.83%

Notes to the Multiycar Schedule of Changes in Employer's Net Pension Liability

This schedule is presented to illustrate the requirement to show information for 10 years. However, until a full 10-year trend is compiled, information
is presented for those years for which information is available.

See Independent Auditors' Report
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Indian Prairie Public Library District
General Fund

Budgetary Comparison Schedule

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Revenues
Property Taxes
Grants and Donations
Rental, Fines, and Fees
Interest
Miscellaneous

Total Revenues

Expenditures
Current
Personnel
Library Materials
Library Operations
Office Operations
Technology & Maker
Contractual Services
Public Information
Capital Outlay and Contingency

Total Expenditures

Excess (Deficiency) of
Revenues over Expenditures

Other Financing Uses
Transfers Out

Total Other Financing Uses
Net Change in Fund Balance
Fund Balance,

Beginning of Year

End of Year

For the Year Ended June 30, 2025

Variance with

Final Budget
Budgeted Amounts Positive
Original Final Actual (Negative)
$ 4,175,108 $ 4,175,108 § 4,179,102 $ 3,994
65,180 65,180 64,741 (439)
162,550 162,550 209,536 46,986
60,000 60,000 172,923 112,923
2,100 2,100 5,135 3,035
4,464,938 4,464,938 4,631,437 166,499
3,229,995 3,229,995 3,224,556 5,439
519,980 519,980 495,877 24,103
193,040 193,040 201,876 (8,836)
35,300 35,300 28,976 6,324
172,625 172,625 158,140 14,485
57,700 57,700 42,155 15,545
110,840 110,840 104,541 6,299
9,000 9,000 230,809 (221,809)
4,328,480 4,328,480 4,486,930 (158,450)
136,458 136,458 144,507 8,049
0 0 (145,000) (145,000)
0 0 (145,000) (145,000)
$ 136,458  $ 136,458 (493) § (136,951)
1,438,474
§ 1,437,981
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Indian Prairie Public Library District
Notes to Required Supplementary Information
For the Year Ended June 30, 2025

Budgets are adopted on a basis consistent with generally accepted accounting principles. The annual budget is
legally enacted and provides for a legal level of control at the fund level. All annual appropriations lapse at
fiscal year end.

-43 -



Indian Prairie Public Library District
General Fund
Budgetary Comparison Schedule
Schedule of Expenditures
For the Year Ended June 30, 2025

Variance with

Final Budget
Budgeted Amounts Positive
Original Final Actual (Negative)
Expenditures
Personnel
Salaries $ 2,583,941 § 2,583,941 $ 2585322 §$ (1,381)
IMRF 224,008 224,008 222,698 1,310
Social Security 138,370 138,370 136,140 2,230
Health Insurance ' 257,063 257,063 256,432 631
Staff Development 18,400 18,400 15,543 2,857
Board Development 1,000 1,000 570 430
Workers Compensation 4,213 4213 4,433 (220)
Unemployment Compensation 3,000 3,000 3,418 (418)
Total Personnel 3,229,995 3,229,995 3,224,556 5,439
Library Materials
Books 165,040 165,040 146,564 18,476
Periodicals 18,300 18,300 17,703 597
Audio 24,550 24,550 18,303 6,247
Video 33,000 33,000 26,442 6,558
Multi-Media 5,500 5,500 5,181 319
E-Materials 240,090 240,090 245,968 (5,878)
Console Games 6,000 6,000 5,916 84
Damage Item Replacement 6,000 6,000 6,894 (894)
Materials Supplies 21,500 21,500 22,906 (1,4006)
Total Library Materials 519,980 519,980 495,877 24,103
Library Operations
Cleaning Service 83,000 83,000 70,335 12,665
Maintenance Supplies 19,500 19,500 18,582 918
Security System Monitoring 900 900 1,563 (663)
Property Maintenance 30,600 30,600 44,915 (14,315)
Building Maintcnance/Repair 59,040 59,040 05,268 (6,228)
Total Library Operations 193,040 193,040 201,876 (8,836)
Subtotal Forward $ 3943015 $§ 3943015 § 3922309 § 20,706
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Indian Prairie Public Library District
General Fund
Budgetary Comparison Schedule
Schedule of Expenditures (Continued)
For the Year Ended June 30, 2025

Variance with

Final Budget
Budgeted Amounts Positive
Original Final Actual (Negative)
Expenditures (Continued)
Subtotal Forwarded $ 3943015 $§ 3943015 $§ 3922309 § 20,706
Office Operations
Payroll Service 8,000 8,000 8,200 (200)
Office Supplies 5,000 5,000 4,115 885
Photocopy Supplies 3,000 3,000 2,795 205
Guest Services Supplies 800 800 750 50
Postage 10,000 10,000 4,263 5,737
Non-Payment Reimbursement 500 500 0 500
Travel 1,500 1,500 1,388 112
Organizational Memberships 3,000 3,000 3,923 (923)
Bank Fees 3,500 3,500 3,542 (42)
Total Office Operations 35,300 35,300 28,976 6,324
Technology & Maker
Supplies 25,200 25,200 23,646 1,554
Professional Services 22,000 22,000 16,173 5,827
Purchase of Equipment 10,750 10,750 7,727 3,023
Library of Things 2,000 2,000 617 1,383
Equipment Maintenance and Repai 15,800 15,800 15,077 723
Software 38,235 38,235 35,514 2,721
SWAN 45,584 45,584 46,573 (989)
Telecommunication 13,056 13,056 12,813 14,242
Total Technology & Maker 172,625 172,625 158,140 28,484
Contractual Services
Professional Services 51,500 51,500 37,375 14,125
Credit Bureau 1,000 1,000 936 64
Copier 5,000 5,000 3,844 1,156
Fees - Bond Registrar 200 200 0 200
Total Contractual Services 57,700 57,700 42,155 15,545
Subtotal Forward $§ 4208640 § 4208640 $ 4,151,580 $ 71,059
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Indian Prairie Public Library District
General Fund
Budgetary Comparison Schedule
Schedule of Expenditures (Continued)
For the Year Ended June 30, 2025

Variance with

Final Budget
Budgeted Amounts Positive
Original Final Actual (Negative)
Expenditures (Continued)
Subtotal Forwarded § 4,208,640 § 4,208,640 $ 4,151,580 § 71,059
Public Information
Newsletter 49,680 49,680 45,407 4,273
E-Newsletter 9,260 9,260 9,263 3
Advertising 1,000 1,000 522 478
Information Supplies 2,400 2,400 1,682 718
Information Printing 9,500 9,500 14,724 (5,224)
Legal Notices 1,000 1,000 626 374
Programming 38,000 38,000 32,317 5,683
Total Public Information 110,840 110,840 104,541 6,299
Capital Outlay and Contingency 9,000 9,000 230,809 (221,809)
Total Expenditures § 4328480 § 4328,480 § 4,486,930 $ (144,451)
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Individual Fund Descriptions

Illinois Municipal Retirement Fund

The Illinois Municipal Retirement Fund is used to account for the Library’s participation in the Illinois
Municipal Retirement Fund. Financing is provided by a specific annual property tax levy which
produces a sufficient amount to pay the Library’s contributions to the fund on behalf of its employees.

Social Security Fund

The Social Security Fund is used to account for the Library’s portion of Social Security and Medicare
paid on behalf of its employees. Financing is provided by a specific annual property tax levy which
produces a sufficient amount to pay the Library’s portion. )

Liability Insurance Fund

The Public Liability Insurance Fund is used to account for the Library’s annual liability insurance
costs and the annual property taxes specifically levied to fund those costs.

Building Maintenance Fund

The Building Maintenance Fund is used to account for the Library’s utilities costs and building
supplies and the annual property taxes specifically levied to fund those costs.

Special Reserve Fund

The Special Reserve Fund is used to account for the expansion and improvement of library service by
the development of a modern comprehensive library facility through expert studies and /or consultants,
purchase of real estate site for buildings, construction of facility or the remodeling, repairing,
improving or addition to cxisting facilities or for the purchase of necessary equipment and materials
for or in anticipation of such expanded library facilities or all of these objects.

Working Cash Fund

The Working Cash Fund is used to account for payments for general government expenditures if tax
revenue is temporarily unavailable. Upon receipt of tax revenues, the general fund must repay this
permanent fund.
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Assets

Cash and Cash Equivalents

Receivables
Property Taxes

Total Assets
Deferred Outflows

Total Assets and
Deferred Outflows

Liabilities
Accounts Payable
Total Liabilities

Deferred Inflows
Deferred Property Taxes

Total Deferred Inflows

Fund Balances
Restricted

Total Fund Balances

Total Liabilities,
Deferred Inflows, and
Fund Balances

Indian Prairie Public Library District
Combining Fund Schedule - Non-major Funds
Combining Balance Sheet

June 30, 2025
Special Revenue Funds
Illinois
Municipal Social Liability Building Special Working
Retirement Security Insurance Maintenance Reserve Cash Total
$ 31,218 § 35990 § 10,613  § 71,960 § 149,781
30,141 27,630 10,047 62,794 130,612
61,359 63,620 20,660 134,754 280,393
0 0 0 0 0
61,359 63,620 20,660 134,754 280,393
0 0 0 0 0
0 0 0 0 0
60,000 55,000 20,000 125,000 260,000
60,000 55,000 20,000 125,000 260,000
1,359 8,620 660 9,754 20,393
1,359 8,620 660 9,754 20,393
$ 61,359 $ 63,620 §$ 20,660 $ 134,754 § 280,393
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Indian Prairie Public Library District
Combining Fund Schedule - Non-major Funds
Combining Schedule of Revenues, Expenditures and Changes in Fund Balances
For the Year Ended June 30, 2025

Special Revenue Funds

Ilinois
Municipal Social Liability Building Special Working
Retirement Security Insurance Maintenance Reserve Cash Total

Revenues

Property Taxes $ 55,069 § 50,388  § 18,320 § 90,385 § 0 $ 0 $ 214162
Total Revenues 55,069 50,388 18,320 90,385 0 0 214,162
Expenditures

Personnel

IMRF Employer Contributions 57,630 0 0 0 0 0 57,630
FICA Employer Contributions 0 52,827 0 0 0 0 52,827

Library Operations 0 0 23,674 125,831 0 0 149,505
Total Expenditures 57,630 52,827 23,674 125,831 0 0 259,962
Excess (Deficiency) of Revenues

over Expenditures (2,561) (2,439) (5,354) (35,446) 0 0 (45,800)
Other Financing Sources

Transfers In 13,000 16,000 18,000 98,000 0 0 145,000
Total Other Financing Sources 13,000 16,000 18,000 98,000 0 0 145,000
Net Change in Fund Balances 10,439 13,561 12,646 62,554 0 0 99,200
Fund Balance (Deficit),

Beginning of Year (9,080) (4,941) (11,986) (52,800) 0 0 (78,807)

End of Year $ 1,359 § 8,620 § 660 $ 9,754 § 0 $ 0 §$ 20,393
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